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INOEPENDENT AUDITOR'S EXAMINATION REPORT ON RESTATED

lcoNsoUDATEDi FtNANCtAL TNFORMAION

To,

The Board of Directors,

MAKS ENERGY SOTUTIONS INOIA I.IMIfED
Showroom-1, 599/600, Rasta peth,

Shubham Society, Near-parsiAgyari,
Pune 411011 Maharashtra, tndia

Dear Sir,

Reference: - Proposed pul)tic Issue of Equity Shares oF MAKS ENERGY SOt-UTtONs tNotA
LIMITED

We have examined the attached Restated Consolidated Financtal Statement of MaksEnergy sotutions rndia Limited formerty known as uats enerlf iotuiions rnataPrivate Limited( hereunder referred to .,rhe cornpany,,, ,r.*ir1f ioilpi,r,ng ti,"Restated statement oF Assets and Lrabit tres as at ua.in :i, zo:j, ll"l.r, :i,'!ozt, unalvlarch 31, 2020, the Restated Staternent of profit & Loss, ti,e nesiat"J'c]a.n rro*
:,:.lT-T-, t:.. ,19 r::.r ended lvra rch 3t t 2022, t4arch : t, zoz i, 

""a 
m"-r;h i t-2o2o, the

i:",,.1'l:',, . .i 5rg.rrncanr accou^ting porrc es and other exp,anatory Inforrrat,onrLorre(Uvery the Restaled Consotrdateo F,nancral Stdtenent; as app,ored ov tFe Bodrdof D-rre-ctors in their meetrng hetd on 18rh August, 2022 fot h; pr,pl,!" 
"ii".rl,.l"" ," tn"

?i:1-Pl9.1p*tu:,lll"spectLrs ("Offer Documenr,,) rn connection wr$r rti proposea rnthat
:y?ll! ^orlgrin^g--(IPO_) 

of equrry shares, prepared by ihe Company in conneciion wrtn its
rn rar puorrc offer ot Equity Shares (lpO) prepared in terms of the requirement ofi-
a) Sectron 26 ot Part I of Chapler IIt of the Compantes Act, 2013 as amended (the"Act');

b) The Securities and Exchange Board of lndia (lssue of Capital and DrsctosureRequirements) Regutations 201B as amended (,.ICDR fiuq,rfaiont);inJ - - -

c) The Guidance Note on Reports in Company prospectuses (Revised 2019) issued by theInstitute of Chartered Accountants of India as amended f.oa tia" to t,a". 1"fn"Guidance Note")

The Company's Board of Directors is responsible for the preparation of the RestatedConsolidated Financiat Statement for the purpose of inctusion in the offer document to beflled with Stock Exchange, Securitres and ixchange goarC of InCia, unj-n"q,rv". orCompanies, Pune in connection with the propos;d fpo. rne aesl!tea- io-n'sotioatedFinancial Statements have been prepared by the managemen! of rne Compifv for tneyear ended on l4arch 31, 2022, March 31, 2021, and r\4arch 31, 2020 on rhe'basis ofnotes to restatement in note IV to the Restated Conso idated Financiat Statement. The

1T:9-"j,-ol'::t9" of the companv's responsibiltv ncludes designing, i.prurn"nting uno
marnLa nrng adequate internat controt relevant to the preparation an; pre;entation oi. theRestated Conso idated Financtal Statement.
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We have examined such Restated Consotidated Frnanciat Statement takrng into
considerattonl

a) The terms oF reference and terms of our engagement agreed upon with you in
accordance with our engagement letter dated 31st D;cember,lO19 in connectron wthlhe proposed IPO of equity shares of the Company;

b) The_Guidance Note atso requires that we compty with the ethicat requirements ot the
Code of Ethics issued by the ICAI;

c) Concepts of test checks and materiatity to obtain reasonable assurance based on
verification of evidence supporting the Restated Consolidated Frnanciat Statements; and

d) The requirements of Section 26 of the Act and the ICDR Regutations. Our work wasperformed solely to assist you in meeting your responsibitities in relation to your
compliance with the Act, the ICDR Regulat ons and the Guidance Note in connection w th
the IPO.

This Restated Consolidated Financlat Statements have been comprted by the
management from:

a) Audited financ al statements of the company as at and for the year ended on lyarch
31,2022, ytatch 31, 2021, and l,larch 31, 2O2O prepared in accordance wrth the
Accounting Standards as prescribed under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014, as amended, and other accounting principles
generally accepted in India.

We have audited the Consolidated Financial Statement of the Company for the year
ended.lYarch 31, 202, March 3t,2O2t, and tvlarch 31, 2O2O prepared by the Company rn
accordance with the genera y accepted Accounting Standards. We have issued our
report dated August 11, 2022, September 07, 2O2t and November 24. 2020 respectively
on these Consoltdated Frnancial Statements, whtch has been approved Board of birectors
ln their meeting held on September 07 , 202f, and September 22, 2O2O respect vely.

For the purpose of our examination, we have relied oni

a) We did not audit the financial statements of joint venture whose tinanciat
statements for the year ended on t4arch 31, 2020, t4arch 31, 2O21 and f4arch 31,
2022, as considered in the consolidated financiat statements has been Audited by
overseas auditor and as certifed by management and furnished to us by the
i\4anagement and our examinatron of the consolidated financial statements, in so
far as il relates to the amounts and dtsclosures rncluded n respect of this joinl
venturei we have placed the reliance on the same.

The rnodification in restated frnanciats were carned out based on the modlfed reports, rf
any, issued by Previous Auditor whtch is giving rise to modifications on the financiat
statements as aL end or respecttve years,

There is no quaiification of auditor for the Financiat Statement of lvlarch 31, 2022, Match
31,2027t and 31s( t4arch 2020, except those mentioned in our report.

a) The Reslated Consolidated Financal Statement have been made after incorporating
adjustments for the changes in accounting poltcies retrospectively in respective financial
years to reflect the same accounting treatment as per lhe changed accounting policy for
all reporting periods, if any;
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b) The Restated Consolidated Finrn.ial st€tement have been made after incorporatrngadjustments for prjor period and other materiat amounti in irre iJip-eii*l i,n.n.,., y"u.to which they retate and there are no quatiRcations wrricri ;;o;;;" ;;;r:,:#:;Jl
:l-llt]a-orginary rtems that need to be discrosed separatery in the accounts has beenotsctosed wherever required;

d) profrts and tosses have been arrived at 
.after chargrng all expenses tnCluding

::Pj,:gallg, and after making such adlustments/restatemenrs and reg.oup,nss as,n ouroprnron are appropriate and are to te reao in actoroance *ii.ri $," sOiiii,ililii*"r"t,"gporrces anc, Notes to Accounts as ser our in A"n"*r.;lv io i;;;,"p# 
,,*,,,,

e) adiustments in Restated consr,dated Finanoal stalement have been made rnaccordance with the correct accounting polroes,

t}]-l::::-1.- 
l"_ :n:ng" ,n ...0rn,,n9.rotrcjes, whrch needs to be adjusred rn theRestated Consohdated Frnanciat Statemenr.

9) There are no revaluation reservFs, wh,ch need to be drsctosed separaLety tn theRestated consolidated Financtal statement

h) The Company has not paid any dividend since its incorporation

In accordance wrth the requirements oF part I of Chapter III of Act rnctudinq rutes madethere under, rcDR Regutations, cuiaance r,lote ano E.n;;s;;:;iLli";"w:rr.#;n 
"",a) The "Restated Statement of Assets and-Uabilrtres,, as set out rn Annexure I to thtsreport, of the Company as at March 31, 2:?2, .ya'I.;. 3i, ,oii,-;;; il".iTli ,oro, ,.lllp-:I"g .bI the company and approved by rhe Board of Drrectors. These RestatedLonsolrdated Statement of Assets and t-iabrtrhes, have be"n 

".rir"j'"i "tu.]i.rri"g *.hadjustments and regroupinqs to the rndrvrduat-tinan"", .i"t"."n-t. tlrlI, co"_punr, 
".rn our opinion were appropnate and more fu,y oesaiuei in lig;iricanii..ornongporrcres and Notes to Accounts as set out rn annexire Ii-i;,h;. ;i";;r;.,,,'",,. ^,

b) The "Restated Statement of profit and Loss,,as set out in Annexure II to thrs report,of the Company for Financtal vear en.j,:r, zozo, il p.!pu."o ;; il; a;;p;;";:"l1il.3i;iBi,;Xt!!.i,;,,i?Lii.1 TiiliRestated consoridated statemeni or plorit unj.'r-o.,. i*'" oe-"" 
""..lrla 

-"'i."il. 
,"*,"gsuch a_djUstments and regroupings to the rndrvrduat financrat stitelmeniJoi.ti" Lo.p"ny,as rn our oprnron were aoDrooriarp and more fuly a"rido"o i" s]s;,i.ii'i'o'..ornungPolicres and Notes to Accounts as set out in Annexu;e Iv to tnia n"pl"n, 

--,,. ^.

c) The "Restated Statement of cash Ftow,, as set out in Annexure lll to this report, ofthe Company for Frnancrat vear pn.ip.r March 31, 2022, m.i.n :1, Zri)i, 
"'iii 

Llr*r, :r,2020,-rs prepared by the company and Epproved by the Board of directors. Thesestatement oF cash Ftow. as restared h;;e, oee;,";;i;;-;i i'r,"i,,i.,.#ng ,r.nadjustments and regroupings to the individuat financiat statemeits ;i;" ;;;;."y, 
".rn our opinion were appropnate and more rulty G..tJ i" iig;,r,."niiccountrn9Porroes and Notes to Accounts as set out in Annexure Mo ttrrs Aeio"rt.

We have atso examined the foltowino other financial information relating to the Company
?:lr::ilI Jl" Manasement and ai approved by trre aoaro or oi;aori ;; i;; ao_pu"yano annexed to thrs report retatino ro rhe-company ro. rinun."i y"i1-"io"Jrq'uran :r,2022, March 31, 202t, and Mar;h 31, 2020, proposed to l" ir,.rroljli'in" orr",Oocument for the proposed IpO.

K$I{X{</ lv \ia

Restated consotidated@
Surplus

age 3 of 19



Eorrowings/ Statement
charges as security and

J_rdremenr or Long Te.m and short rerm
or pflnctpte Term of secured loan ano assets
5talement of term & Condrtion of unsecuredLoans.

Restated Con;ot',i"t,1

Annexure B,
B(A) and B(B)

Ltabtliltes v, uererred Tax (Assets) /
Ke;;reo 6;or;;;e;;=;**- r-- =-

4!nex!re-B1
Annexure-C

I Restate.l a^ ru Annexure-D
Restated ConsotidEIEd

0les
Statement of Other Current Liabilities AndShort Term provisions

Restated Cons^ti;;;;

Annexure-E

tRa#Equipment Annexure-G
Restatea co""^17"Ea-E urrenr rnvestments AnnexLtre H

Annexure-l

Annexure-K

xu re,M

Annexure-O
Annexure-p
Annexure-O

t, "rrii-"Jiil".i'i"" ri!"a"'r 
I rer r( or Los( ur rvraterial consumed And An nexu re- R

Annexure-S
rorrtsF'pqrtlqs-ffi
x

Annexure W
annexure-X

Annexure,Z

I
;ir"H,,."iT,*c;:ll,1ls 

poricy and Nate-o rhaEsrared co,rsor,dared 
J- -t

Annex!re,AB
Annexure-AC

In our opinion and to the best of informatron and explanatron provided to us, theRestated Consolidated Financiat Starement of tt" Coi.pu"v, .,i.j.ii,-n Ii9n,n.un,accounting polctes and notes to accounts. as appeaflng rn ain""riJ fV'"r""pr"p"r"0after provid,ng appropflate adrustmenrs and *sr"rp,rsi i. .""iid;"j 
"i,]r,""0"r,"".We,_MA. R k Jagetrya & Co, Chartered Accountants have been subtected torevrew process of the Institute of Charl

Rev,ew certiricate ; ";,;;;;; ;";;i:'il:1rffi?:?lT:.,$",Xd,a (IcAI) and
the peer

peer

The preparatlon and presentatron of rhe Financial Statements referred to above arebased on the Audited financiat slatements of the co.prnv inJ 
"i"'i"-J..i01"^." *,tntu provrsions of the Act and IcDR Regutatio"..'rnd ii*"."i" it"i",il"o 

""0
rntormarion referred to above rs the responsibllity of the ,u"ugu;";i orih" Zo;]punV.

a re-issuance or re-dartnq ol anv oF
of Chartered Accounfants nor sh;utd
the financial statements referred to

The report should not In any way be construed asthe previous audir reports rssued by any other Frrm
this_ re-port be construed as a ne^w opinr'on on any ottnerern. -...=1|r-

Zs91{i*\._,- A\.O

Et'-,,
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We have no responsrbtltty to uodate ol
arter trre oate oi'tire ri;;k. - '*"'' uor report for events and circumstances occurring

#;t'"',:','"j:!"1{r:il xrT:ili,ff ,,:fr llidifiiix*:[{'rij::.^:ff H:"1 t:
resrouprns as ;;;;;i ;;il;;""'io- Y i1u o'"ou'"d after makrns adiustments and
companiei act,,c;i ;;, j##, ;["il".::li.i?"fl"8:,ied 

jn accordance with the

P::.:1"1.o intended sotery for use oljh: jlilagement and ror rnctusion rn the Offer
ffi'ff":#":i:ffif;[""]J'1"'i",jJ:?:::' srqr Iio or iq,ilv lr,u."Jii'in"'co.p,nv
w,urout our'prior co-ris;.i;; ;;i,A:"' 'ererred to or drstributed for anY other purpose

ForRKJagetjya&CO.
Chartered Accountant

Jagetiya)

Dale: 18thAu9ust, 2022
UDIN: 221 3469tApZNXF4943

Prop\iftor
M. No. 134691
Place: Mumbai
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ANNEXURE-IV

A. BACKGROUND

The Company was incorporated as "MAK

i:*T",jfi,'r,,1:,:.",,1 filir',l;",lT,trij{iil,lt;iir}i##iill;illifrL. reo oa(ed z,', o"r'"i,",",,-0""::A;l ;::.:;?,^,:1,:11:.,JIil,;;i"fE.l-;;d ;

1. BASIS OF PREPARATION OF FINANCTAL SATEI,IENTS

lii','*":i':+;fl Ii[T::f ':[{#,"r#f.",*i..1,"ffi 
i",:ixr?"ifi,.,"";."r}rne year ended on varch 31. 2O))

annexure thereto (coflectively, the "i
nave been extracted by the manaoen
Lompany For the year ended on tya;ch

The frnancial statements are oreoaredand evatuated o" " d.iiq'-J"ii"";i"n11d- 
ot"t"nt"o under the hrstorical cost conventron

*:'.",sri;il:*ii#[,3-i#*ir'-i-;-*.'trr#i:ii"'iiJ#:!
companres (Accountsj n,;li, z"ori.' 

-ompanies act, 2013 (\he Act') re;d wrth Ruie 7 of

2, Principles of Consolidation:

fl["i":h]r?:.,.13;,ti.lijXl",ll r". entered inro ro,nr venture Asreemenr wirh
namea as !r/i. n"rli" -p_"vil,,,iiil,liiyefla to invest in a JvC (loint vent;re company)
arflcan continent. es Limited to exoand rts Generator busrness rn

The Company has 5oo/o Ownershin &- Voting power in !.Us. Ret,on power industriesUmited, Nigena. Apart from this cOmpany Ooes not have any other lornt Venture.
The Company has ac,opted Equitv mpthod for_consotidation of Financrat Statements withM/s. Relion power rndusrries Lim,t.a tirr :rrt uu.in zoig.,"inJ,iliii""v ," ,oconsoric,ared Frnancrat Statements re.ognized a r,nu oy rin" it.., #,ii#, 

" ao..Account ror year ended 3t/o3/2o1s and B-arance sr,"ui,u. on iljiijlii:, g, ""i n. sov"snare. rhe Frnancjats of rhe Retjon power rnorrtri",lir["j".i-j["f#i,in"'tn" 
r_o.urcurrency of Nigerja Le. Naira

l9*:::-.- O.S9rO]nn to the I\4anagement a-nd rn comptrance wiLh rhe Accounhns Standardz/, "ttnanciat Reportinq of Interesi in Jornr v""t|.",,. 
- 
in"'i".pJir"i"j"i%. ,o nu*control over the Jornt venture ooerarron due to rts non-vialrtr-ty o'r-"Jo,io'iii"opu."no"and other long term restflction; rn rh

l;1,",' ;:l*:;"::::U:: .;[*#,if1"::Ti"[#'5i .li ],1fl 51'i;.J"i,ii""l?,$i
Resrated.consorr;ated ;;;;,;;;;t"'H;i9, 

"',11,,1!1i^3!T.flli,lk:i::,ili!:ii::srnce tirst year that is Fy 2019_20.
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,'Ji,ilil" **"to oevelopments mav result in JVc,s inabriry ro continue rhe operatron

For consoltdation ol frnanctal statements, the rarewere Laken as prevatl,ng average .ate of ercnang"

3. USE OF ESTIMATES

of exchange for all the revenue demsprevallrng for the respective year.

The preparatton of frnanctal staterAccountrng enncrpres 1C-raci ;",:;:l"i:t rn conForrntv w,th Ge^eralv accepred
eshmares and u..r-p,,o-ri ffi,'r'#l]'f.^the ma'aoe'nent of the coripany ro mate
o,scrosures rerar,ng tl ,"r," i""irr'.j.-i :1"-.i:.p."'t"g barances oiassets and riab,rrrres and
staten\enrs 

""0 *6",t-" j'" #r",i'.'i')" l:3lln"t'. iF anv, as at the dare of rhe frnanc,al
s,ch est males ,n.,,0" uur,"-.i',1,,',:t""I:^::o_:lT,:* d_u,,ns t"e year. i,",',p,", op
dctual res-lts and esttmates 

"." ,.."", 
-' rne d,flFr6n.a horween tFe.naierratr?ed. -1rzed rn lhe penoo ,n wh ch .urrtrs 

"ii tno*n o,

4. PROPERTY, PLANT AND EQUIPMENTS

Frxed assets are carfled at cosL ol ac.Erpeno'rure rncurred t,tJ t,.," ao," nrl']l'loi.less 
dep'ecrat'on lne cost rncludes rhe

d_lnbutaole to f,red assets. wi cornmenceme_t or busrness whrch ,s dire( y

subseqLrent e\pendrtures related to an I
onry rr they rncrease the ,u,r." ,"n.r,rt-"T^oj,ang'ble 

asset a.e aoded to rts ooor var,e
assessed standard of p;;";;;:":' ' " rrom the errst'ng asset bevond rts prevro,sty

5. DEPRECIATION

Depreciatron on Tangrbte Frxed Asset ilodseo on tsrimated userur L,fe ot a,,j"p::Y:q"d.lor 
on wrrtlen Down varLre t4etFod

soecrr,ed n s.r,"a,,u ri oiir,..i""-"11,1? ll,r"f;,,;, rs cons,srent wrh rne usefLrr I,fe
has been assessed based on rechlr;; ; use'ul l,fP of Asset
the est.mated ,*s" or-t"" ura",.',in"; ::: 

ualion' ial'ng Inro accou^t nat-re oi dssers,
."p,u."rn"n,, unt,.iput".';;:.fi; ;;IJff;""t 

n9ccond'r,on or r-e dsser, pasr n,srory o.

A55ET5

Colhputers

Office Equipment

18.10%

63.t6%
25.49%

9.50%
45.O7%

3t.23yo

the company has contrnued the amortrzation rn tine wrth

,f:[ii il"lSt:.JJ:"1"fi1"JJ;:o:-"n"ine .,.r,'nii,e'oiu

Eorrowtng cosf tncludes rnterest and
connect o; w rh,r,."."" g";""i'ir i"L"il;T],3H:_[ :::1,11"ff ;,:,,ff :ffi1 l:the acqursitron, consiruction or Drorr,rctron or an ass-et- t-rlt 

- 
n"."LIilir",,"r", 

"
substanlial penod of trme tO qet ready fc
or rhe cost of rhe rp<nc.r^,o "..-, ^ ^l:lt:]l!"ided 

use or sate are cap(ali;ed as parr

For lntangtbte Assets,
Accountrng Standarcl 26
assets considering usefu,

6. BORROWING COSTS

of the cost oF the ,u.p".t,r" iiiurl}i ;;: ''" "'*""* u5E ur sare are caprtarized as part
rney occur, J-:-\ :ner oorrowing co5ts are expensed in the penod

k 
pae!7orre

Y'



7. IT{PAIRMENT OF ASSETS

An. asset ts freated as tmparred whenvdrue. An rrpa,rment toss rs ct,aroe.j.tll"tu'll'"S 
CoSt ol asset exceeds rrs recoverao,e

whrch dn asser ,a ,o"",ii"i' 
",". 

','*to the state'nert of Prof rt and Loss ,i tne yea. ,n
accounr,ns penod ,. ,;;;;;;; , i;"i"'i:r'ed' 

rhe 'mpa',.ert ,oss recoqn,Ted n p.orlas Deen d Change,n the estrm6lg 6-r a;arr,.

8. INVESTMENTS

llli'il""l'i;J?5i""::';-.1H:?';",'l::nd,nrenoed ro be he,d ror not more,ha^ one
'nvestmenrs. n,, otn".-,"""ii,i.".i!'"'ru'n-Y-u.ttT"n" are naoe, are classrfreo as cur.enrctassrtted as long-term tnvestments
On tnihal recognttlon, all tnvestments apr ce a^d o reiuy atti;;;;,;;:;:i:i;l'J5",T11i,l illJl"ijl:: ;."J:XT:j,[:**
Current investments are carfiec, in Lhvd'ue oetermrned on an ,ndrvrdual """:.:1-:tl:' 

staternents at lower of cost and lair
at cost. However, ,.";. ;;;;;;;r];f :^tment 

basrs lons-ierm Investments are car.ed
rna^ temporary rn rhe value of the ,^vel?;;l,::'" rs made ro recoqnrze a decl,ne o(her

Ol dtsposar of an tnvestment. hp rrilf_erence be,wee_ ,ts carrvtrg arnouni and netorsposat proceeds is charged or cred,teo ro tLe staternenr O p."ii 
""0rf"1. 

"",,,
9. INVENTORIES

,,) Raw t4ater,ar are valued at tower or Cost or net rearrTabte varue.rrj sloct in Trade, WIp, Spares and
whichever is f ".i c6ri?.f ial.rIrts.are 

vatued at cost or ner reatrzable vatue
extent they ";i";; i;;".;;..t-"t( 

or purchase and other cost rncurred to the
conditions. Jlng the inventofles to therr present tocatron and

iii) Net reatrzabte vatue rs the esti
busrness, less 

"'i,;;;d':;;':I:led,serlls 
orrce in Lhe oro'narv course o'

mahe the sare. 'r completion a1d estrrrdted costs necessa.y to

IO. REVENUE RECOGNITION
i) Revenue from sale ol qoods rs

rewaros or ownersh,p orqooo, 1,...1"1991i'ed 
wnen dll the signrf'cant nsk and

customer. rhe ;.Gr':;il;";":ft"f",.::j.,"" ::: l[rr"i,":""r;ff: l[i ff:government and, therefore, thes-e are nol economrc benefits flowtnq !o the
. , :o.panI Hence, ,t ,s ex(tuded.rom revenue.r'l lncome fron serv.ces rs recog-tzed wnen the servtces d.e rendereo IhF.has co'recred goods & se,vlrp u, f c-srl-"" 

""-r.",i 
;;.i;1" ;r;l;.;""[r:;;fherefore, Lhese are not economl(

are excluded from revenue. I benefrts ftowrng to the comp;ny. Hence, they

iij) Other Operating Revenue
Other Operattng revenue cornor,<es of ,ncome f-o.t an.,lta.y a.trvrties In(tdentalt^o-lhe-operatron of the Con-pdny ano ,s,recogntzed wtse- the righ! to re.e,ve tne. rncorie rs establ shed as per tne terms ot the cortrdct.lv) Interest on fixed deposits, Comm,ss,on Income, Drawbaak, a^d otne. IncenLrves. etc. dre re(ogntzed on fime propo(ron Dastsvi utner rncorne is accounted for on_accr.at basrs tn accorda.ce wttn Accounitng5tandards (AS) 9- .'Revenue 

Recoqnr0on..
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11. E]t.IPLoYEE BENEFITS
Defined-contribution ol;ns:r) The company d;es not carrv

emptoyees, balance earned le;r
or company,

fl) The Company,s contribuhon toaccounted on accrual basis a;year.
iir) Retrrement benefifs In the forroDt,gatjons and are provided on

or the Balance ShFFr
r2. SEGMENT AccoUNiiNG
rrusaness seqrhent
(a) The business segment has been con

(b) The Company,s primarv busrnF<< c.

Sill'ii'"'l;*.i,iiffi ii"i:U:iliii:lj
(c) The Company,s pnmary busrness in.rnro spare parts, etc, accordinotv r;;."
;':!li'i"Ll ;:;:ffi ,,li1,"* 

nff ;J
3;:'l:;;:" " seemenrs Resurts ror th€

Segment Oisctosure for the vF,. ".,r./

forward t
/e is paid

Providen
charged 1

I of Grat
the basis

sidered a!

19ments a
-5ring risks
:m,

iudes Ass
I are two
anufactur
the apptir

I period f

i"",i:': ;;i J;i".J::.f ili"i";: ",T f,j

i"',i,:"iLHH:'":H:;,'r J.". I;: ;,:
':f l^:';.,:TiiT"::"i;"':l:,',*"::I

r the primary segment.

re reflected based on pflncroal busrne<<ano returns, the organtzatron struct;;;

embly of power GeDerators 646 1."o,no5egments as envrsaged In ACCOrnrini

!:noi"";:"1;:t * accorornetv drscrosuri

rom FY 2019-20, Fy 2O2O_21 and Fy

(Amount in Lakhs Rs.)

T.ading Manufactu.inslArs€mbting
*.!! ws,I uIr uPeralon

1,065.3s
Other Operating tncome

1,487.41 0 2,553 76
0 7.6 263.3 270.90'li 

:::':;:" 
v:eiauns ileenses

934.11 835.16 0 1,769.21
63.22

0
Depreciation and Ah6*i 586.84 205.3 855.36

0 4.96 4.96

Un 
"jJoa"bl" Erp"nr", 

......-....--

:ri'_-;':1":';'r',",r'--ffi ""',,",

69.02 13.O7 53.04 795.07
0 0 0 0.00

69.02 73.A1. 53.04 195.07
0

Ertra Ofidany Iem -JV;;---=_:-_
Profir before tncome Ter=.=-
Income tar Expen5es

0 0 0.00
_l_
69.A2

0 -94.58 -94.58
73.O1 -41,_54 100.49

0
Net Profit before Share ofJV

0 49_15 49.15

1 Depreciation and

69.O2
Share of profit/ltoss) from;
Net Profit After Share ofJV

73.01 ,90.69 51.34
0 | _rsa.r.fIair

69.02
Depreciation end Amonizatrn
r.'ron cash expenses other thar

13.01. | .ugn l-i6D
0.00

Page 9 of 19
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Segment Disctosure forthe yearended March 31,202

Manufacturins/Ars€mbting
,tc,siruE rrotrr uoetanon

-

Other Operanng tncOme

ldentifrable Operating Expenses

Allocated Expenses

---Deprecration and Amortrzatron

5egmenr Operat,ng Income
Unallocable Expenses
:-=-=---
OOeratrns Pr^f'r Apf^.- E.r.-^-l

650.82 1,420.73 0 2,O70.95
18.76 -7.02 9.06 20.80

618.57 1,13A.76 61_4 1,818.73
39.82 218.66 3-5 / 262.Os

0 0 5.62 5.62
11.19

0

11.19

s5.69 ,61.53 5.35
0 4.36 4.36

55.69 ,65.89 0.99-.,,!i iirtu rE lrre(,
Profit beforp tn.^m. r 0 0 0 0.00

lncome tax Expenses

N"rP.riti"tu"r"*-tJil;slF;fi 

-

:-=__=-<
5hare ot profrtl{Loss)Irom 

rornt Venture
Nei Protit After Share oflV
;;;::;-: --:--

11.19 55.69 65.89 0.99
o 0 1,.79 7.19

11.19 55.59 -67 _6A -0.80

-32.09 32 09
11.19 55 69 99.11 ,32.89e!P, c!,cuuI doo Amofttzatron

@
5eBment Drictosure Io. rhe year ended March 31,
2020

0 0 5.62 5.62

0 0.00

Partaculars
Trading Manufacturing Un-

Allocable Total
nEvcflue From U0eration

-

Uther Operatinq lncome:--
ldentitiable Operatins txDenses-::_--
Allocated Expenses

D"p,.i;t", 
",rd 

Ar".t G;-
G.""tor;;,r";;--

-

Un allocable Expenses:---
operaring profrt Before Exrraordrnary trem
Other lncome {net)-----

1,580.39 2,636.79 0 4,211.78
0 117.86 I o 117 86

7,527.76 1,111..14 33.8 3,199.10
14.79 829.08 0 903.87

0 0 7 77 7.71
16 16

0

274.43 26.63 224.90
0 0 0.00

16.16 214.43 26.63 224.90
0 0 0 000

lncome tax Expenses

NFt Dr^lir h.t^,^ cL^

-16.16 214.43 26.63 224.90
0 0 56.14 56.14

re of Profit/(Loss) from Jornt Venrura
:--:_---:-------
Prolrl After Share of JV=..--
reciation and Amortization

,16.16

::-t:

214_43 29.51 1,68_76sh,

Ne

De

0.37 0.37
2L4.43 29_14 169.13

0 0
ruon cash e,p"nsus othii iliiiiliiiat-Ei-iid
amortization

7.17 7.71

0 0 0 0.00
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13. ACCOUNTING FOR TAXES ON INCOME

Tax expense comprises of currenL and
rne umount 

",puctuJ-t; 
;;;;;..[ ;#;i':'J,"r'":il.:;.:::i,ljil"_:i; l;J,I::,J:1 jjAct, 1961 enacted in lndra. The tax rat

,n*u,r,., .,.u 
"n 

j.i"o ;;; ffi ;;",Jff:,1.'::, iff :::'.i:".:l:uLe 
the a mou nt are

lll^i1"]T-t rncome taxes refrect rhe rmpact or rrmrng d,frerences berween taxabrerncome and accounftng income o ornat
drrrerences 

'"; 
* ;;; ;;;;;.; ;:;::';: ::lT :["::::"J:["J :lj ;X"..".,1!":jIl*tax iaws enacted or substantively enacted at the reporting da

lil-?:':"* tax liabirities are recognrzed for aI Laxabie trming drfrerences. Deferred taxassets are recognized for dedLtctible timing differences *,r a ii" .)(,"* ,"n", ,n.r" ,,reasonable certainty that sufficient futu
such dererred tax assets *" o"."ii,!T"0,',i l;:Ii,:: :::":ir]e-.eansrwhich
yl"-1r:.b* depreciation o, .".r, ,or*"- ,u; ;.;,'; ;::r;rJ",:r":::J,: :::recognized onty if there is virtual certainty supported oy _nu,n.,ng uu,jl;.Jinu,,n",can be reatized against future taxable profits.

The carrying amount of deferred tax a
company wr res-down,n" ."..r,n, u,o-,'nTto', :T"i:lJ"T::^ ::ffIi" Tir""]]ij"li,ll; Hno tonger reasonabty certain or vlrtua y certain, as ,,r" ."* ."V'b",-if,.lt sumcientfuture taxabre income wil be avairabre against whrch deferred rax asset can be rearrzed.Any such wflte-down is reversed to thl
v rruary certa,n, ",,"" .".u'.r, *:;:f1,,'l.1:;: f"::H:i';T:l_.""Til ;Javailabie.

14. CONTINGENT LIABILITIES AND PROVISIONS

Provrs,ons are recognrTed onlv when Ihere rs a present ob.tgatron as a resu,t ot pa>tevenrs and when d ret,abte estrmare of tr," 
".nor.i or otr,giio;;;; #."";::"

Contingent Liability is disctosed for

a) Possible obligation which wi be conf
controt ofthe company or 

irmed only by future events nol wholly within the

b).Present obtigahons ansing trom the past evenLs where,t,s -ot p.obabte thaL anoutttow of resources wr be requrred to setue the oUr,g", on-o. 
"".u,,-".br! 

IL]il]," o, ,n"anount of the obLgarton cannot be made,

c) Contrngent Assets are not recoonrTe.l in the financial statements since this may resuttrn tne recognitron of.ncome tnat;ay never be reat,zed.

A disclosure for a contingent tiability is made when there is a possible obltqatton or apresent obligatron rhat may, but p;obabty wi, not,.uqutr" 
";;;;;;ril".r.."..Whe.e there ts a posstbte obttgation or a present obttgauon thai Lhe likelhood ot o.tflowol reSources ts remote, no provtston or otsctosure ts m;oe

lA

N 
p.Belror 1s



15. EARNINGS PER SHARE:

In determtn'n9 the Edrn,ngs per shdre, the compdny co-5iders the net proltt alter ta\wrrch does not ,ncrude anv Dost rax pfrec of any "ri.;;.j;;r; i ;_.";t,"6#i.,,".. r."number of shares used rn comoutrno t
n_umoer or sna.e-s ;;i;,;;d;;;'d"J;l;i ii:l'#;J:r^: 3ffli:1 ;#;TjHi:JT::consldered as f rt took place at th;.Ear^rnqs 

Der share,, beg'nn'ng of Restaterheni penod as per AS 20

16. CASH FLOW:

Cash flows are reported usinO the tndrr.
ior rhe errecrs ";i;";;;;i;;".;i;;;:.::,t i?1,!!: :ff;:lJ::lj::$j:i. :ff::ffi?'uture_ operating cash recerpts or payrne-ts and rterr o. ,ncore or expenses assoc dtedw rn rnvest,ng or findnc,nq cash Ftowq cash rro*s tom ope,it,ni, ,",'".i,-ng lio"nnun,,nsactrvrtres of the Company are segregateo, accord,nqty.

c. CHANGES rN ACCOUNTTNG PoLICIES rN THE YEARSS COVERED rN THERESTATED FINANCIALS

There is no change in signtficant accountrng policies,

1. The ina4cral statements Includino olher ftndncta, tnformat.on have been preparedafter makrng such regrouprnqs arid adi
w,th,rhe-sa;e ;; re:il;;f i;'"'.J;;s:;l:',lT,"l:? ;:ili::-""o.j?i.Jl["",;"1",".,"#JJln the frnancral statements/tnform;t,on rnay not necessa.tty be same as tFoseappearing in the respectrve auo,ted frnancrat siaternents f;, i";,."ie.,#;;"r? ,

ll::t]",,.Oy: to.enhtjes covered under Mrcro, Smat, and ryedrum EnterD.rses asoerrned.in rhe Micro, Smal, r\4edrum Enrerpnses o"uu,oo-"..o"*] joii).ilri.o*.l
reported basrs ot the rnformatton memorandum recerved fron tf,r" Jrppi"ia.,"'"

2.
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a) Advances to Vendors written off
The Company has made advan,to ra"rtv subpil"s ri;;"""# :;.8","::::.:t t^:9 o-0 takhs,n Fy )020 )r. due
ca,rcelled leadrng to purcnase lvirrPdrrv 5 ourwdrd <r,Dply order
the co'npaay. cl,i,r""" ili'*il:ll' but the advdnces were not recerved oacr to
toss or rv zozr-)iz,.J;; ;;;#.i:'"" or such bard^ces ,n statemenr or prorrt and
zozo-:r accorirnojr""- 

uu""v lne restaterrent such ef'ect has been grren rn ry
b) Accounting of eiior period Expenses:

;il::,:T l"Ti'"#i;:r".: 'J3t"'-"^"-'! 1'd ad-'i n charses or Rs. 0.72 Ldrhs
FJrher durrng *"-,"l;;6-r;'"':Sr-'estated and accounted rn Fy 20l8-19.
ror tne rv z6ri.ri. ;;;; i; :"i'i:i).i::,#,""# ::.:"_,$ 

(axrssess-enr
expenses of 7.75 Lakhs & Rs zz aa t ^ii",;; :^:il:-,,*,,:., rn pflor perod
rar de.nand adjusted wrth ,h" ".:o 

L"u.ht."nd accordrnqlv such pror;eflod sates
2olg. - -penrng batance of.etdrned earnr.gs 

"i on ut-oq-
c) provisio.n of Income Tax (Current/prior period):

L.'Uflng the restatement, for
transr;rred .."; ;;;;i;l';i.;;;, ?rpse'tatron p'rpose, Drovis'on ror ta! was
rhe I.(ome u, p:"r,""r'"irl ,3_:!:t",..""1 or P'ot,r and Loss Accounr. Fu,rner
accoro,ngly tre,,ei's"o-,icomJi-reca'curated as pe' tne prevail'ng iax Iates.
o, p.srrt-and .., 

"-.."r"i:'ii"l,,p:".::'.:"-:^1: 
been.cnarqed to t+ srate.ne^t

yearlperrod. r". u"i"'i"i",it.'" v\L'c(>>l prov sron has adlLisrFd 'n respecl've
Frnancral statement reler Anne)?ure AA encrosed wllh rhe Restated

d) Adju.stment on account of provision of Deferred Tax Assets:riue to provtsron for Gratuitv tEm
as pe. Books d,.nn,n" -..;^, ^lp-lo]."-: 

b:ner'ls) chdnge n wov or Frxed Assers
a+Ii."" r",,,J,,,ii.'";.?i::.::;",'."1:::"!,11: !:Tr?", hds re.a,cu,a,ed t'e
ended ar the |."i; ;i ;;;;:1"f". d55ers ar rre end or respecr,ve vear/per,od
yea r/pe. o d o, u .' r#u oli" il"o' i"', l?1",." I 1..r,"t": ;:d::.#1" ;i, *i:lstatene^t o. the .esDectrve yea.. ror. vo,e oet"ri,ure, n-.n?J;;: , -

ForRKJagetiya&CO.
Accountant

K Iagetiya)

Place: Mumbai
Dater lSthAugust, 2022
UDIN: 221 34591APZNXF4,43
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